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Source : KPMG Economics, BLS (September 2024), BEA (August 2024), Haver Analytics 

Inflation progress ongoing but…
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…my gyro costs +50% more and so 
does vehicle insurance!

Recession
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Economic expansion at risk from rising 
unemployment

Source: KPMG Economics, BLS (September 2024), Haver Analytics
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Fed kicks off with bold 50 bps cut! Nov -> 20 bps from 35 
bps

Source: KPMG Economics, Federal Reserve, Haver Analytics
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Yield curve disinverts

Source: KPMG Economics, US Treasury (October 9, 2024), Haver Analytics

Recession
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Inversion -> disinversion -> what’s next? 

Source: KPMG Economics, US Treasury (October 9, 2024), Haver Analytics

Recession
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Can’t come soon enough as late payments pick up

Source: KPMG Economics, FRBNY (Q2 2024), Haver Analytics

Recession
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impacts
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Not many housing transactions taking 
place

Source: KPMG Economics, National Association of Realtors (August 2024), Haver Analytics

Recession
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Source : KPMG Economics, BLS (September 2024), Haver Analytics 

Building supply costs moderate

Recession
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Source : KPMG Economics, BEA (September 2024), Haver Analytics 

Consumers still purchasing new vehicles

Recession
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Source : KPMG Economics, BLS (September 2024), Haver Analytics 

Vehicle insurance and repair costs 
decelerating

Recession
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Source : KPMG Economics, BLS (September 2024), Haver Analytics 

Parts costs could claw their way back lower but not 
maintenance

Recession
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Source : KPMG Economics, FRB (Q2 2024), Haver Analytics 

Banks of verge of easing  standards for big 
ticket items

Recession
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term
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When is too much? When will markets 
balk?

Source: KPMG Economics, CBO (March 2024), Haver Analytics
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Global rates higher

Source: KPMG Economics, BoE, FRB, BbK, MoFJ (October 4, 2024), Haver Analytics

Recession
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More wildfires, hurricanes, severe storms

Source: NOAA (September 10, 2024)
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Artificial intelligence and productivity

Note: Question is as follows “In the last two weeks, did this business use Artificial Intelligence (AI) in producing goods or services? (Examples of AI: machine learning, natural language 
processing, virtual agents, voice recognition, etc.)”

Source: KPMG Economics, Census Business Trends and Outlook Survey (May 9, 2024). 
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AI adoption is rising
Percent of businesses reporting usage of AI tools Information: 18.1%

Professional and business services: 12.0%
Educational services: 9.1%
Real estate: 8.0%
Management of companies: 7.8%
Finance and insurance: 6.9%
National average: 5.0%
Arts and entertainment: 5.0%
Healthcare and social assistance: 5.0%
Administrative support: 4.6%
Retail: 3.4%
Manufacturing: 2.8%
Wholesalers: 2.4%
Mining: 1.9%
Accommodation and food services: 1.6%
Transportation and warehousing: 1.5%
Agriculture: 1.4%
Construction: 1.4%
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Hi-tech investments

Source: The White House



22© 2024 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member 
firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. 

Construction boom for high-tech 
manufacturing
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Source: KPMG Economics, Census Bureau (August 2024), Haver Analytics
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Green investments
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Thank you
For more information, please see KPMG Economics Website:
 KPMG Economics 

https://www.kpmg.us/insights/kpmg-economics.html


kpmg.com/socialmedia

The information contained herein is of a general nature and is not intended to address the circumstances of any particular 
individual or entity. Although we endeavor to provide accurate and timely information, there can be no guarantee that such 
information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act upon such 
information without appropriate professional advice after a thorough examination of the particular situation.
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